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Mruu* wenw* of atari* Itavr I
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Writ* for LM No. 17M

Spencer Trask & Co.
25 Broad St root, Now York
tl HIM n«M»IO« « MM M.«

" Km V«a4 I
, IIJ. . I

$1,000,000

1
Akron, Ohio
Coupon 5Va»

Legal investment far Saving* Banks
and Trust Funds in New York and
New England.
Principal and interest payable in
New York City.

Maturities and Prices
Jan. 1922-29 To yield 5.40^
Jan. 1930-34 To yield 5.35^
Jan. 1935 To yield 5.30^

Full particulars an rtqurti

Estabrook & Co.
24 Broad St., 15 State St..
New York Bolton

j Ilartford Providence hprlnaflcld

$100,000

| City of New York
I m ' r* D :.t 1 D I.

2 C i\cg»ici cu uunus

Due November lat, 1953

Exempt from all New Tork State
and United Statea Income Taxed.

Legal lnv< ttment for Saving* Dank*
,anti Trust Funds In New fork State.

Price to Yield 4.90%

Remick Hodges & Co.
Members New Vork Stock Exchange.
14 Wall Street New York
Correspondent*; K. L Day Co.. Boatoe

COTTON

Contending features
and arguments.

A special circular now
ready for distribution

L W. Wacner & Co.
Established 18X7

5 New York SlockEzchangt
\sw York Coilon lircxinji
Chicago Hoard of Trade

33 NEW STREET. NEW YORK
( 208SO1ASALLE STREET.CH1CAG0

'l ,4 tliut Hilt St.
Branches i viatf. Are t ',Zd St.I Court St., Brooklyn.

\

J. K. Rico, Jr. & Co. Will Sel!
00 Anirrlrnn flnwollon S. 8.
100 I nlrn (hrmleiil Com.
UIO I rei < iirprt
2ft ' Inisr >'nt. Iliink Htork
HKl K W l«IUi Com.
2ft N>« York Tru«t Xtwb

100 Nntiornil FiipI (Jn*
fto V Y. M iliml (.us l.lirht

#"*" 100 ItltrCurltnn It.-t. ft llotrl Ffd.
100 Nintmon* Co. < oniimm

J.K.Rice, Jr.&Co.
l*honc» 4000 to 4010 John. .10 Wall St.. N. Y

' .

! American Lt. & Trac.
Citio.s Sor\ice

(American Gas & Electric
H. F. McConnell & Co.

Mrtn rf* v. I. Si.ink bite aryqt
* 05 H'wiiy, 10#If. Trl. Howl. <»r. 5WI0 A-9

City Investing
Eabcock & Wilcox
Thompson Starrett

"FREDERIC H. HATCH & CO.
74 flway NY .UlhilbhlD /nod. Tel Cuki-iM

U.iK» CONNFCTICN3
' B05T*W nWMin * MOWTT***! PtTT*ft11*'>,»t

Guaranty Trust Co.
* Home Insurance Rights
Borden Co.
McCLURE, JONES & REED
Mrmherg ,V*u> Vorfc Htock Errhmig*

IM Kroadwmj I'h.n. 3311 Riwta

FINANCIAL NEWS
AND C0MMEN1

Korrijm Exchanges Move For
w.»H.Industrial Shares

oil Realizing.

f «<*> »* came further lnt<
I m . I r in<| of Rtwucla) Interest yes

t becm.im another atroni
I a*tmw« of Burofwan quotations had thi

»u . t of »' at ai>t* ared to be mo

(Mit'.'o »**nta In the making ovoraeaa

Tm«* fwva fr.m Ferli Loft Ion &nd Her

'i for » . laai im 4*va haa forMMi
i 4f- » effort of Kt.'jwh Oovernmen

e-mativ.a to gain tirt-.it Britain':
a-ne-at to a c mpr*hei>*lve method fot
ar i' tg t German re-.aratlon attuatloi

* i rnf' rig. at.'I the ex
v r » # of the ec intri. a involved havi

»-fl.-»t.<l gpeetaUor a of aurceaa. Fur
thermor* iifwa drapatrhea auggra
«' ««!y that France and Germany ar<

m -oh nearer an *g-« > r.at on the mat

r I'nr «.» to* n th »sht. The impor
'anc« Of a aettifM.cn atn-h will en-tbli
Germany to aae n tly the amount o

the lurj.it arhl-h aire rriuat aanume tl
i» ' > . Whatever thi

« I , « flute pr f .mm# In tei mi

of suitrnti ot.al trad. it rranda to rea

th ' ti- of t.rmi
t n ( rr rr o" *.» am

a « n «* *r u I go far toward lendir.f
to fli.sr.. . at ! ttimetoo

tt.g net I'!** at ! «t« rda|
igheot t'.'lnt r»a t <1 *:n<e thi

a*t wee It of Ju Kr n» moved up
a.ird »<» u'J" tow unit- thi
we> at of t>- >er :i. .it. I 'igth market
ri *t of t - ilit.av .n rate* Ger

.in f u ' hi at .inj
» S. * hew thi

, . i, . .-.it

to affect e'lverwly a I of the earhangea
It. t - ni.ir. t mo aurprte- a.n

attach**! to a re . t; n of induatrial laftUfa art I- Weilnt ftday a advance ti«<
t>. rhi -k y li ir Ivi! th.

Ing Aa denjlrua all week had beer

conilu. ted chiefly, b) profi * fthnal lr.n|.

.-ra who found that *t<>ck» r««a<> ouaiei

than tli. > .1. Inifd h< i'< tp»» bound t.

be n. prii e revernal when ri-nUtlng en lei

cani>- a'< g Tt « n « d gr. at anougt
to make the lUt lin k really weak at an)

Iunv. in ia<i, mjntr anm

steel, rubber and copper shares. whoa,

declines from maximum U-vela am..unlet

to 2 to 3 points, left off with trsflhig n-'

looses. bev.-ral oil share- wt !< ofT.-ret
In volume In th. last h nr. w. re ..-Mid.

arable higher than they w.re .it Wedre*

day's clone It was aignifl. ant of th. at

tantlon 1'. li K |> II .-v.. t« ! I .r t-,a

the speculative f"!l.i»u.i of »t. ka i. t<

capital of tti. ini-ohiilly ..( an ivp.r.ln
demand for Ann rl.an raw msteiri* I:

tha ex liana* ' ."it" v* f.r M d n

wia laauea of companies Ilk* y to la

affected by f..» *.. p «. ..f ( d*

which were In (rralnt demand In tin

early houra. Call money a«ai» got up t<

7 per cent, after renewala had beei

made at I per cent., but there waa llttl.
reason to think that ihla hardenma ten

dency had much influence on the atocl
market
The bond market mitii ued to .1. not.

confldence In the earing ait tint ton <>

money. liov.r*)in»iit »« imu-e. wi.lt.

not quite so llrrn in the* w«re on th.

preceding day. wer. nec.*rth* I. «i In ©on

atant demand fiom \.rt .. .,.,i P|.r,
ulatlve buying of railroad and < rp-.ru
tl«n Issuer as Weil lnve»:m.-nt .ocj

, mulation was in t \ irt.no. .

along.
Cotton declined a little after carlj

Improvement and wlorit futun >

to 3 cents. The decline of wheat has re

moved about all the gain which or

curred after the opening ot the new

year.

FOREIGN EXCHANGE.

Tharaday. Jan. SO
GREAT BRITAIN.

Parity. Thura-Wedne*<4.80SRterlli*. <l«y. da> Jan IS
Demand ...... a IT S7 . .I.T.I
Cable* S.TTR S 7«S 3 74V
Hank. 00 day*. S.73H 3.72 S 87<»i
Hank. no day*. S.71H 3.T"W ' 8 »*v

TIIK CONTINENT.
10.30 France, centa a fran<

iH-mand «M «.4S « It
Cable* 0 54 #40 « t|

10.30 U. Iglum. centa a franc
I remand 0 «« 0 77 47
Cable* o ur #7* r. 43

10.30 Hultserland, rent* a fran«
1 remand 15 85 IA OS 1AM
Cable 15 TO If- «5

10.30 Italy, centa a lira
Demand :t r.s S so S 47
Cable* ill 3 51 8 4*

23.80 Germany, centa a r ark.
I remand 1.413 I.M I 44V
Cablea 1 OAS I 50 145

20.80 Rweden, Centa a kr e
Demand 21 far J| 45 81 45
Cable* 21 55 21 50 2t <0

20.80 Norway, centa a kr ne
Demand 18*5 18 OA 17 30
Cable* Ik no i* in i»

£0.80 Denmark, cent* a «roee
Dmand 10.15 1*45 IT 90
Cable 20 1* 50 IT «0

10.30 Greece, cent* a drachma
Demand 7.50 7 40 T 40
Cable* 7.55 7.45 7 45

10.30 Rpaln, centa a p*»eta.
I remand 13 »5 IS 45 IS 78
Cable* IS 50 13 50 15 SO

40.20 Holland, cent* a flirln
rvmand SS I". 33 08 SI *3
Cable* XI :o S3 10 S3 no

51.40 f!ii"«l*. cent* a ruble.
100 ruble* 50 .50 .HO

20.20 Au*trla, cento a frown.
Demand 1* H M
Cable* 20 20 .24

23.80 Poland, cent* a mark
Demand 1.1 .13 .If!
CnMm 13 .15 .1**'

' 20.20 Hungary. -wit* a rown.
Demand IT .IT .IT
C«Wf" 10 .15 .15

L 20 30 Jugo-Hlavla, cant* a trowo
IDemand 19 .5T 17

Cable* 70 08 08
23.83 Finland, cant* a mark.

Drmand 8 10 .110 3 OA
14 Cable* 8 13 3 13 2.10

20.20 < xerho-Rlnvakla. rant* a frown
Demand I 32 1 21 1 10
FaWaa 1 33 1 32 1 IT

19.30 Rumania, cent# a lau.
Demand 1.29 1 '.a 1 23
Cables 1.30 1 29 1 34

FAR F.AHT.
100.32 Panghal, canla a faol.

Demand ......70.00 TO 00 70 00
Cahle* 70.73 70 73 71 T3

78.00 Hongkong, cant* a dollar
Demand ....« 35.00 ral.30 07 00
Cable* ".37.00 37 00 87.00

32.44 Pombay, centa a rupee
Drmand 29 00 29 00 29 00
Cable* 20.23 29 23 29.23

49.84 Yokohama, cant* a yen.
Demand ......40.30 4* 30 4* 30
Cablaa 4*.70 48 73 48 73

MIRTH AMKKIC'A.
82.44 Rio da Janeiro.-canta a mllrala.

, Demand 13.on 13.no 13*03Cablaa 13.12'A I" 12*4 13 121
42.43 Rueno* Alroa, centa a pe*o

Demand 33.00 88.00 34 73
Cablaa 33.1214 33 1214 34 87'

103.42 Uruguay. cent* a dollar.
Demand 7fl.37'4 71 30 71 73
Cable* 79 1214 78.75 77.00

CA8ADA.
New Tnrk fund* to Montreal. $138 12 pr»

mlum per $1,000; Montreal fund* In N#'
J York, $121.36 di*count par $1,000,

THE I

NEW Y

r Day'a sa]e8
1021 J r-Closins.-, IDiv.l

Hii;h.| Low. HI.), Ask. Ili)».l Baiea.
. 19%l l*i 19 19%| ..I 100 Adv

39V4I 30V4 38% 37 4| 2800 Ajax
3%i % V 1 .. 100 Alask
55% 44% 51% 52'a, .. 3400 Allied
93% 88 ,93 93%, 7j 400 A1 C
3714. 29% 36%! 30%! 4i 2600 Allls
81%. 75% 80 81 7 500 Allls
65% 54% 56%| 57% 8 800 Am
84 78% 75%j 79 6| 300 Am A
49% 43% 47% 48%' 8 3000 Am 1
57% 50% 54 54% 10; 900 Am 1
50 42 47% 49 4j 100 Am E
90% 80 89 f 90% 71 500 Am £
23% 25 28% 28% .. 2900 Am C
88 77% 87 88% 7 400 Am C
127% 120 124 % 125% 12' 1400 Am C
112 110 112 .. 71 100 Am C
23% 19% 22%k 23% .. 2300 Am (

t 61% 58% 63 [64% 6 100 Am C
l% 6% 7%' 8 SOe 700 Am E

131 % 120 131 134 8 100 Am i
11 8% 9% 9% .. 600 Am £
53% 43% 47%! 48 7 2000 Am 1
r 12% 41 44 4 100 Am I
49% 38% 47%! 47% .. 14200 Am I
56% 40 56% 57 3 7100 Am I

S6 88 89 7 200}Am L
SK 81 % 83%) 83% 6! 1100!Am I
104% 100 103%}104 7! 300'Am I
10 7% 8^4; 8^ .J 4001Am £
14 87* 11 Vfe 12 ..I 7700!Am S
.< % 35 39%1 39% 4! loOOlAm S
>>3 75% 82% 83 7i 500 Am g

101 95 101 ,105 8 200|Am S
31% 30 31 31% 3 400 Am g
37%I 85 88 88% 7 200|Am £
96 ^9% 93% 95 7 1000[Am S
1«»5% 100 104% 1106 7 300 Am £
82 73% 80%! 81 10 4700|Am E
! <% 95%' 99%: 99% 8 16001Am 1
120%! 114 1117% '118 12 8700|Ani 1
117% 110 |ll6%lll8% 12 DOOOlAm '1
71% 59 67%| 68 7 4100lAm \
97 95% 96 97 7 100'Am 5
39% 32 37 38 .. 1600|Am 1
'% 8% 9 9% .. 600 Am Z

33 31% 32 35 6 100!Am Z
4°'« 33% 39% 39%' ..! 4200] Anacc
% 2% 3 3% lOOi Asset:

> . 25% 25% 26 4' 200|Asso
34%! 83% 8r%| 83% 6 1400!Aton.
79%: 75%I 79 79% 51 200,A. T
7% 6% 6 6%i ..I 200}At, B

88%' 84 84% 35 7 1«0 Atlan
76 61% 72%! 78 10 14300 At, G
44% 3N%( 43 45 | 5 900lAt,G
13%' 19 12 12%, .. lOOlAustli
94%! 84' 90% 91 7 22400lBaldw
37%! 35 35% S6%! ..I 5100 Halt
54 50%' 51 tl%! 4 200'B ft.'
35 30% 2»%' 30 12% 100'Barns
1 \ % 1 ., 200 Baton
4% 2V 4% 4% 1100'Beth
59% 53 54 55 5 300 Beth
83% 54% 57%' 57%! 5 10300'B-th
5% 4% 4% j 5% ..) 3001 Booth
14S 10% 18% 13ll» ..! 1200 Brook
9% - % s% 9% 300 B R
52 51 51 55 100] Brook
43 I 43 41 49 4 100 Buff 1
91 >1% 90 90% 10} 1200} Burns
20 14% 17% 19 .. 400 Butte
6 4-V 5% 5% .. 9001 Butte
14% 10s- 13% 14 12O0lButte

l' 1*% 13%' 17 17%l 2100 ("addc
. 64% 59% 63% 63% 6 HOOiCal F

J* 3. 36 3«4 .. 12500 Cr| P
1 76 HKH Tfi 77 7 200 Cal 1
'I 7%' IH «%' 7 2 800'Callal

i I*1- " 4 300 < 'aInn
119% 11 H. 11«11«4' io! 2S00lCanac

41 % .. 6300Con 1
3'4 27 31V, 31% 4 1300 CVrro
44 34% 41 44 4 GO0|Certa
64 64 47 70 7 200 Tort
"J4 64 70 704 10 340(i Chani

' 62% 5.4% 60% «0% 41 1000 Chea
v% V 8 4 .J 100'Chl G

704 1*4 10 20 .. 300!Chi C
:.'! % .. 900 <'hi. 7

»6% 434 4 4V« 44% .. 1B00IC. M
71 OS', «(>% 69 f. 600 Chi A
2>% 26% 27 274 ir.00 Chi. 1
7: 72 77% 744 7 20" C.TUA
12% 9% 124 12% .. 4100'Chlle
23% 19%! 22% 23% .. 8000 Chine
44 45 464 48% IOOIC, C.
62 4: *" 57 60% 8 lOOCIiirt
j

" 19% 23% 234 .. lOOCoea3"%27 2^4 29% 3 400 Col F
80 27% 294 30 .. 800 Col .«
62 .6% «ol, 60% 6 8400 Colun
17% 7\ 114 11% 1 197O0 Color
57 4 50 56 56%; 7 60" Col f
884 35%! 87 38 4' 100 Comp
*.! % 58 54 56 7' 700'Conor
74 74 74 75 7' lOOH'onae
22 77% 79 ! 79%' " 1100'Conor
21% 19 19% 19% 8' 700iConor
5" 8% 3% 3%I I600 Cont

y 784 65 71% 72 4 «' 4700 Corn
' 44100 102 104 I 71 2«OC«jrn
*2% 28% 31% 31% 2% 1600 Comlr
l074 78 #5% 96 9 14200 Cruet
82% 24 80% 31 4 7500 Cub
94 984 92 95 7 200 Cub .

25% 214 24% 24% .. 6400 Cuba
67 61% 66 67 I 7 2100 Cuba
21 18% 19 '22 ..! 100 IV R

102 09% 101 101% 5 100 IVI t
...... ... »i *i 1(1 .no r» T

; " '* »v ,wv *' "

1* * 1* 1* .. 1«»D *
a i* s :s i«*'n *
If* 1«* 11* 11* 1' Horn*
IT ! 17 S<» 36 2' 1ft" fi'""
i«V it* IT* i« l"« i lk 1
«*i 62 61* 62 6 SSWKnd
14* 11*' 1»*t 1>* .. 1666'«n»
Jl* It*' ft*! tl lSt»» Kr>

I 16* 14* 14* 16 .. S<*> KH#
' r.» ! 44 67*' M »I0" Kwn

16*111* 14* 16 .. tr.WK1.il.
r«* IS* 17* It .J 1«KX' Krwp
R* I* 4* 4*!..) (tat

71 4t* 67 67* 67166 On
11?* 61 1*6 116 6' 1IWOn
M as I « itoon <

ts* 64 «3 ta i 1166 On
ai 14 I H ta 7 t*On
irt If"** 117* II* 1 I7<*.n*n
14* 14 14* 16 1 I6«»6 0n !
76*' 64 66 76 4 iw.kn
I*' 4* 7666 On 1

k 44* 16* 46* 41 4 4646 rj.*<l»
84* S« M tl .. fw Mr»nl
IS* 6* If If* 16*' lltr
?** 74* 74* 77 7 666 Onwl
66 tl* ft* ft* 4 f«*» firm I
SS* ! 71 *' ft* '** flr*rr
Its If* 16 ( 16 I 1W Onnn
14 * t»* a<» IR awn*.#
It*' 16 I 17* It ! ft« H<n4
W*j M 66 66 4 16" ft--k
64* 64 4t* 64* ..! 64* H
I*% II* If J IS* 1 t«6 11 i»»|i
ml 44 77 4 71 I ..I K46 HAW
fc'«s 17 M ) fj 1M IIHfK>
7% % f 'Mr' «<"» luttH%11 1 IK 1<H I IM IM I
ICS si » H **% *** I*»*N
t%' l%i 1% »%{ ..J OCT' ft ,

II.v, ! %' t*% 14%' ..I fat*
11% IIH It 'II . 1 «« Int i
m, is>, 1% t»% . iIM s
US S* «% * 11"° IM %

Ms* si ss 1 u .
' t«*t 1

7* 71 7% 7« ' T I«R* IM I
ISC, IIS IJ% 11% .1 !« * IM ?
CIS CIS «l\ SIS ' 1S7M IM I
7R 71 T4 TX If MlM I'
IS 11% 14%' 14% .. IITMInun
44 I SIS IS II ..I Wl^
4% c'{ 4%' «S< TI4* l»l#r

14 1 *H II II ' ..I IMtfs.I

MOHET MARKET
CAM. 1*4*4.

tiu'rhi AT, i*m?AiT II.
I'DMItU .......... IIM Y
Hirh t *Wl h%* f
Low ...... * *Hcr'il«H» I

TtMR ur»CNI,
Vlt.4 collateral. 40 ta M lays. I
MlM rnilii.ral 4 to S imhM .......... I
Irif1u«in»l». SI t» 14 4ay» S f*
Imluetrtal*. 4 to S month* 4 #T

Cwmtr.RS 141. rcrr.K
Beat name*. I ta 4 nmntha THM
Othef nam**. S to moatha Y<y#4
OMt lll NT RATIO*. RIM R4T. R4NR
Commercial papar, 15 Hara. 7. 14 to ft#

< tlav*. 7. Llhartv *>on<ta ami Victory itol.t,
1". <tay». R II in R Ray*. 4. Banker* »eceptanoa*.15 lo 40 tlaya, 4.

4 OPRN 4I4RHKT R 4T*».
Prima e||«lblo acaaplancaa. on rait. BIS. raIrtlw .untahle at Raaerva ftank. 40 to 00 44ya,

5H7't%; non mamhar*. 4n<1 private bankara,
eliaihle, no to no t1*T« R'4#4; non-allctMa,
40 to 00 tlaya, MTSr

* (l.r.AKINO IK.I *Y. NTATP.MP N T.

I Clatitat Houao aichaopaa. ITI1.IM.W.

SEW YOKK HERALD, J

ORK STOCK EX<
THURSDAY. JAl

1921. 1920. 1919.
833.370 495.967 418.119 1

|Open lllKh-1 Low-! Clo*-1 Net
tng. eat. eat. lug. |Ch'ng«

Rumely .1 19%| 19%| 19%| 19%]"+ 14
Rubber .; 37 38% 36% 36% . %
a G M...I 1 1 1 1
C & D..| 62%| 53%! 52 52 ]. %
& D pf. . 93% 93% 93% 93%+ %
Chalmers 36% 37% 36% 36%. %
Chal pf. 81 81 %' 80% 80%. %

Chern. 57% 57% 55% 56 . 1%
ig Ch pf. 80 80 79 79 + %
leet Sur. 48% 49% 48 48 + %
3osch M. 55 55 54 54% + %
tr S & F. 48% 48% 48% 48% .. 1
IS & F pf 90 90% 90 901
'an 28% 28% 28 28% + %
'an pf... 87 88 87 88 + 1%
at A F.. 125% 125% 124% 124% . %
& F pf. 112 112 112 112

^ot Oil... 22%: 23% 22% 23% + 1%
ot Oil pf. 64 64 64 64 +1
>rug Syn. 8 8 7% 774 . %
lxpress .[131% 131%]131% 131% + 4%
ikte & Li. xovfei 10%i y% »% % i
1 & L pf. 49 49% 47% 47% . %
co 42%! 42% 42% 42%. 1%
nt Corp.. 48% 49% 47% 47% ..

.inseod .. 55%! 58% 55% 56% 4- 1%

.in pf 88 88%I 8S 88% -f 2%
jOCo 83% I 84% 83 83%!. 1
,oco pf...!l03%!103% 103% 103% + %
laf Razor 8% 8% 8% 8% %
:hip & C. 11% 14 11% 11% 4- %
Im & Ref 39% 39% 39 39% . %
& R pf.l 82% 83 82% 83 + %

inuff 100 101 100 101 4- 6
iteel F.... 31 31%! 31 31% -f %
Steel F pf 86% 87% 86% 87% 4- 1%
ugar .... 95 95% 93% 94 2 1

Sugar pf. 105 105 104% 104% 4- %
Sum Tob. 79% 82 79% 80% 4- 2
>1 & Tel. 99% 99% 99% 99% + %
'obacco ..119% 119%|11S 118 1%
'ob B 116 117% !ll4% 116% . %
Voolen ..| 68% 69%l 67%'*67%. %
Voolen pf 96% 96% 96% 96% . %
Vrlt P pf 38 39% 38 38 4- %
:. L & S.. 9 9% 9 9% 4- %

I, & s pf 33 33 33 33 4-1
>nia 39% 40% 39% 39% . %
s Real .. 3 3 3 3
Dry G... 26 26 25% 25%. % ]
T & S F. S3 83% S3 83 . %
& S F pf. 79% 79%I 79 79
irm & At 6% 6%! 6% 6%
tic CD.. 84 81 84 84 . %
ulf & W 1 73% 75 72 72%!. % 1
& W I pf! 43% 44% 43% 43%! 4" %
a Nichols! 12% 12% 12% 12% %
in T.oco.l 91% 93% 90% 90% 1%
& Ohio...| 35% 36%| 35% 35%. %
Ohio pf.. 51%l 51% 51% 51% ..

idall B.». 30% 30% 30% 30%!. 2%
'las 34 34 34 34 !. %
Motors .. 4 4% 4 4%|4- %
Steel .... 56 56 54% 54%'. %
Steel B.. 58% 58% 57% 57%!. 1%
Fish ... 5 5 4%I 4% 4- %

:lyn R T. 13% 13% 13%! 13% %
T ctfs. .. 9% 9%! 9% 9% %
Un Gas 52 52 52 52 4-1

t S pf cfs! 43 43 43 43 4- 1%
i Bros .. 89 91 89 90% 4- 1%
rlfk 19% 19% 19 19 . %
Cop & z! 5% 5%! 5% 5% .^ %

Sup..! 13% 14%! 13% 13% ..

' C O & R! 18% 18%) 17% 17% . %
ack 63% 64% 63% 63% 4* %
etrol .... 37% 39 36% 36%. 1%
'etrol pf. 76 76 76 76 4- %
rnn X & 1>! b% i o-x*. i f ' *.
->et & Ar.i 50 50 4S%! 48%!+ %
linn Pac. 116%|117 115%|ll6%! ..

Leather .| 42%' 43 41% 41%. %
do Pas..! 31% 32% 31% 32% + 1%

in-teed .1 40 44 40 44 +5
2d pf 68 68 68 68
Her Mot.. 71% 72 70 70 .1
& Ohio..I 60% 60%' 60 60% + %

It West.. 8% 8%! 8% 8% + %
It W pf.. 19 19%' 19 19%;+ %
tl ft St P.I 29% 29%! 29%I 29%|+ %
ft St P pf 44% 44%' 44% 44% . %
X IV...I 69 69 69 69

It I & P..I 27% 27%| 27 27
IP 7pc pf 74 74 74 74
Cooper .1 12% 12%I 12%! 12% + %

> Copper. 22%| 23%! 22%! 23 + %
C ft S L.I 48 48 48 48 +3

t. P ft Co! 61 61 61 (61 . 1
Cola ....' 23% 23% 23% 23% ..

'uel ft IrJ 29%! 29%! 29 29
South 29 SO 29 30, + 1

n O ft E 61%| 62 60%| 60%
n Graph.| 10%I 12% 10%| 11%!+ %
Irnph pf.' 56% 57%! 56%' 57 + %
Tah Rj 37%! 37% 37% 37%. 1%

>1 Clear.. 55 56 54 54
)1 CIS pf. 74 74 74 74 . 4%
.1 Gas ... 80% 80%' 79 79 . 2
>1 TxtlH 19% 19%! 19%' 19%. %
Candy .. 3%! 4 3%I 3%' ..

Prod R..I 72% 73%' 71 %' 71%i. 1%
IV It pr. 103% 103%I103%!103% %
n ft Co... 31% 32 31%: 31%. %
hi.- Steel, 98% 99%' 95% 96 . 2%
Am Sue..! 80%| 32% 30%I 31 + 1%
Am S pf.! 94 94 94 94 + %
Cane S 24%' 25%! 24%' 24% + %
C Sae pf 65% 67 65%I 67 + 1%
cere M A 21 21 21 21 1+2
i Hodaon mj 101 101 |101 + %
A WPKt. 20# 208 1208 208 . 2
Rio «... 14 14! 14 14l
rti «; |.f 24 24' 24 24l. %
M o.-, .1 12 12 11% 11% + 4

H M ..' 37 37 37 37 + 2
lorn C.. 174 174' 174 174 4
John .... 604 624 604' 614 + 4

13V 144' 134 134 + 4
1m pf... 20 4 21 204 204 1
1*1 pf.... 14-V 14% 144! 144. 4
1 ]. v-t. .. r.7 % 69 67 574+ 4
Rutihor.. 144 154 144 144 4- 4 2
-t T \ 19 19V4 174 174 . %

VV A VVl*' 44 4 4 4 4 4% . 4
A"|>h*t». 66 71 644 67 + 14
A»ph pf 109% 1124 109% 110
torn pf. 93 93 93 93 +1

-ipar .... 6341 62% 62 62
ti/ar pf 924 924 924 024

I ' rl< 126% 129 127411274 . 4
Motpra .. 13 1114 14%! IB + % 1
VI r «1rb 694 694 694 694 ..

K rt». 5S( f»% 54! 54
1. 42 % 43 40%' 41 . 1%
v 1 11*1 24% 24% 244 244 + 4 1
A fhiv 12% 12*4 124! 1241+ 4
\ j.f 764' 77 76%| 7641. 4
\ of' 294 294 29%' 29 4! ..

« .0 c 22% 22%' 224' 224 4 1
. suiM 1.-.4 ir.%' 154 ir.4l+ 4
-t,- S 32% 34 4 324 34 4 + 14
r.. Mr* IV 18 17% 18 +1
A H.rk % 574! 874' 674 . 1

50 I 60 ! 50 50 . 4
M r 134 134' 13 13.4

«* 74 , 80% 714 774 + 8%
IP ( . nt >94 894 894 *»4 + %
....... 7 7 7 7
f IT. 15 15 15

ration C.I MH 85% 1541 854 . 4 1
64 5% 5% . 4

1 ; f 1: %f 16% 14 14.1
t .» t * 19 L. XL.

\mn \ wirpi a« I* l
,1 r \l i' ISTil 1«% 1**1 15% + Mi
i M r ' % .57% M% . 1%

r T" StV »* 3 %! 3« -f %
i T i ».f 7:.% 75% 75%' 75*41+ %
v k..| 15% i« 15% 15% . %
f r « 64% «n 61% + 2

'.i. if i"! 75 75 75 75 !+ 2
i' ?« 26 24 24%: + %

1 < 17 1 37 57 37 !. 3
' »vi A T 4% 4%l 4%| 4% I. %
T'" pf 53 13 13 13 l~ *

Kaiancoa. MS.*n» 5»T. Fadoral Reoarvc credit
Mitani. $.vm |.*7.J1n>

*11.% K.N M tKKKTI.
Offt lal bar illnr In Naw Tork, domoatlc.
MV m « «. wlwaiN; (ornlgfi. tT%c.,
p IV Lawdo*. «OHd., up IHd.i Mukloan
Mitrt, 61V-. up >H«

DIVIDENDS.
Stock ofPayRooord.ablo.

Rutlar Bro« i *3 12% Jnn. 21 Fob. i
I" (. ' dri b Co pf., q.,

i Mar. 22 Apr. 1
II F Ooodrlrh i*o. pf., q., ...

It ; June 21 July 1
forvlce Co., mo . 50c..Feb. 16 Mnr. 1

fit ton Service Cq. pf., mo.,
KVt Feb. 16 Mar. 1

ltl«q Service Oo. pf. B, mo.. ...

.v ....Fob. 16 Mar. I
Ipiwirh Milla Cq. pf., q..
It 75 Jan. 20 Fob. 1

J. (1 Brill ( o. pf., q 21 75. Jan. 20 Fob. 1
Ludlow Vlfa Am q.. 1150. .Fob. 1 Mar. 1
Ludlow Mf| Aoa npoc , »I..Fob. 1 Mar. 1
Pacific p. A L pf.. q.. »l.75.Jan. 22 Fob. 1 ,
Pacific PALM pf., q..

w*l'»t. AAMiJiio IS ^

illlipipippfpqp

friday. janl ak\ 2

:hange quot
START M. IM1.

fear to date
<.1921..i, > !>»*-<
Hl»h.| la>«>. l't ' A » '*"> »a».

17%| 14 % FTv. 17% . 2'* >o«.e
21 IS 19% 20% **>
4V%I 45% 44 47 4 100 Kan
49%I 40', 47', 48% 4| 11900 k.
21 17% 20*. 20% 6 4900 Kent
12% 8% 11*. 12 I .. MOOK.y
5S%| 52 50'. 57 « 10* Ljw*
20% I 17%I 19% 2« 2 900
50% 53% 53% 54 3% 100O %ehti
18%! 15 17%; 17%! 2.
12%1 10%! 11% 12 . 60o Loft
45 137% 140 141 It »<«' I-nl
03% 97% 98 98% 71 400 Loull
55 46% 55 «0 7 100 Mail!
78 68 79 80 10 200 Mam
92 92 92 95 7 100 Mam
21 14% 20 21 2 900 Mart
19% 15% 14% 18% .. 100 Mar)
19 15% 17 25 .. 100 M ill,
7% 2% 5% 5% .. 1000'Maxi
78 65% 77 78 8 400(May I

67% 150% 162% 162% 12 J7900'Mex
19% 15% 18% 19 21 1200 Minn
15% 12% l.i'» ia% l.ou jww Mia

1% % 8100 Mid
33% 31 31% 32 4 1600 Mtdv
13 12 12 12% .. 500 M A
73 72 ' 71 73 7 100 M. 8
2% 2% 2% 2% .. 600 Mo.
5% 4%, 4% 4% .. 100 Mo.
20% 19 J 19% 19% .. 32001Mo 1
41% 39% 39% 39% .. 1600 Mo
56% 53 55 60 3 100 Mont
19%! 17 17% 18 .. 600'Monl
29% 22 23 23% 3% 900 Nat
93 89 .. .. 7 100,N A
07% 102 106% 107% 7 100 Nat
71% 55% 70% 72 7 )00,Nat
5 3 4% 4% .. 400 Nat
64% 49% 62 63 6 1200! Nat
74 69% 72% 74% 6 400 Nat
5 4% 4% 4% .. 100: Nit F
11% 9% 11 11% .. 1000 Nevi
66% 60 65 66 6 500 N O,
74% 71 72% 72% 5 1800 N Y
50 46 47 48 5 100!N Y,
24 21% 21% 22% 2% 200 N Y
45 44% 44% 45% 2% 100|N Y
23% 18% 20% 21 .. 3500;N Y,
02% 98 100% 101% 7 700|Norf
86% 81 82% 83 7 3300!Nnrt
3% 3% 3% 3% 40c 900lOkla
5% 4% 4% 4% .. lOOIOnt

29 26 27% 28 2 100|0rpl
25 115 117 127 8 300lOtls
16 13 14% 15 .. 1001 Otis
54% 47 51% 52% 3 200 Owe]
19% 13% 18% 19 .. 100 Pac
17% 16% 17% 21 1 200 Paci:
41% 34% 36% 37% 7 1700 Pac
78% 71% 76% 76% 6 11500 Pan
71% 67 70 71 6 200 Pan
41% 40% 41% 41% 3 1000 Penr
17% 9 15% 15% .. 10300 Penr
37 33% 35% 36 .. 1300'Peop
19% 17% 17% 18 .. 400!Pere
45 35 37% 42 .. 100!Pere
57 53 56% 57 5 200 |P M
35%) 32 33% 33% S 1800 l'hii
31 %I 27% 29% 29% .. 4600 PhlU
27% 19% 25% 25% .. 4500;Pierc
80%) 68 80 90 8 600 Pierc
11%! 10% 11% 11% .. 1900:Pier<
75 7171, 7K 7711. 8 500 I'ipri
63 57 60 60% 51 6000 Pitts
84%! 81 85 7| 1004'itts
32 28% 30 30% ..) 300lPitts
14 12% 13%' 14 1 1100! Pond
88 81%| 86%I 87 8 100|Pres:
51% 46 49 60 8 7300 Punt
36% 34% 35%! 35% 4 2600! Pure
86% 82 85 86 8 100'Ry I
14% 11% 14 14% 1 2100 Ray
88% 81 84% 85. 4 11700 Rend
52% 50% '51 51% 2 400.'Roac
37% 26 35%! 36% .. 5500lRem
39% 33 35%I 35% .. 600lRcpl
23 19 22 23 .. 800Rep
73%] 60%! 67%! 6S cl 2600'Rep
69% 63% 67% 68% 5.20 93001 Roys
24% 22%! 22% 23 . . 4400 St L
33% 31 31% 32 .. 6001ft I.
30 25% 27% 28 .. 1500'St I.
41 36% 39% 40 .. 300!St L
5 3% 4%( 4% .. 700! San
23% 11% 18%; 19 .. 700|Sava
5% 4% 4% 5 .. 800'Saxc
98% 88 94%' 95% 8 2050'Sear
20%) 17 19%! 19% .. lOOOlPene
46% 42 44 44 %!74c 4400)Shel
25%! 22%l 24% f 24% ( .. 14200 Sine
56 50%! 55 ! 56 6l 400|S!os!
01 96% 97% 97% 6 4200lSout
26% 19% 21%! 21% .. 14100!Sout
24% 22% 23% 23% .. 3600'Sout
(.0 57% 59%I 60 5 200lSout
110 105 %! 108% 1109 7 2200! St 0
81 80 79% 80% 7 lOOlStee
87% 85 78 95 7! lOOiSter:
35 27 33 33%l 41 1300iSte\*
42% 31%! 39%! 40 2 .1200!"8tor
56% 43%' 53 j 53%; 7! 14100!Stud
90 83 86 90 7 lQOStud
10% 9 9%' 9%: l! 400lSubr
13% 12 12%' 13 2! 1600'Sup*
9% 7% 8%; 9 .. 8100!Tenr

45 42%; 44%| 44% 3! llDOOITexs
43% 42%: .. lOOITexs
35% 26%; 33%! 33% l! 37609 Tex
21% 16%! 19%] 20 .. 7800|Text
!11 210 209 '300 .. 200|Tex
18% 13 17%! 18% .. SOOlThlr
'12 9% 10%' 11 !2% 100'Tim*
57% 51%! 56%' 56%: 61 " 48001Tob
12% 7% 10%! 10% .. 8400!Trar
43 39 40% 42 5 200|Trar
75 68 73 76 8l 200lUnlC
24% 20%' 23% 23% .. lOOOlUnlc
22 |117%lll9%|120%| 101 1500ii:nlo
67%! 61%' 67 68 4 400li;nic
34 31 33 34 4 lOOlUnlt
107 |l01%il04 105 8 3300lUnlt
11 9%j 10 11 .. 600|TTn
22%! 19% 21% 22 .. 900ilJn
38V« 61 Hi 56% 66% 3 10600lUn
14%: 11% 13 13% .. 800IU 8
27%' 29%f 26 26H .. 4300(17 g
71%I 64%I 68% 69 8 2700IU 8
51 % 41 % I 49141 50 .. 1200IU S
72% 6214' 69% 70% 8' 16700I1T 8
103%! 103 110214(103% 8! 600117 s
35% 33 35 3514! 21 200IU 8
44%: 42 -I 42 I 48%]8%| 600IU 8
8<i% 80%! 82%! 82%J 51 15800IU 8
11 %' 107 :11114|111%( 7) 5001U 8
59% 48%! 57 58 | 6; 3400lUtah
41 32%' 38%: 38% 4[ 4500|Vant
42 35 36%! 37 4! 500jVa-C02%' 95% 100 |101 8l 100|Va-r
90 J 84 90 1100 6! 100|Va I
8%1 7% 7%! 7%J ll 900lV«va
874! 774! 8% 8%! .. 7001Wah
23% 20%: 01% 21% .. 1100'Wab
72 49%I 71 71% .. 3500]Well
11% 10%! 10% 10% .. 6001Weai
29 27 27% 27% .. 200'Wosl
70% 68%' 70 71 6 lOOiWoa
96 74 93 95 96 7| 100! Wosi
45% 42% 45 45% 4 700:Wes
11 0% 974. 10% .. 700]Who
19 17 17% 18 .. 100 Wh
40% 35% 39 39% 4 lOOlWhll
17% 14% 15% 16 .. 1400'Whii
9 5% 8 8% .. 3ioo:wm:
40 30 36 37 .. 400'Wlll
85 85 84 89 7 100 Wild
36 36 36 38 .. 100] Wis
52% 43 4914 50 6 2700jWor
77 71 78% 77 7. 100 Wor
64%I 61 62% 65 6! 100;Wor

Odd lots.
NOTE.Odd lot transactions are r

n-ero made at price- outsitie^or tne rogi

Pullman Co., q., $2 Jan. 31 Feb. II
Bti-wart Warner Speed., q..

$1 Jan. 31 Fab. 1

EX DIVIDEND TABLE.

Today:
Flak Rubber lit pf ...$1.7!
Fort Worth Pr. Lt. pf 1.7!
Kounton Oil pf 3.0*
Kelaey Wheel pf 1.71
Pittsburg A Lake Erie 2.r>(
Went Penn. Power pf 1.7!
Puekeye Pipe Line 2.0<
Fajardo Sugar .*2 N
Federal Sugar Rfg 1.7!
Federal Sum* pf l.M
N'aah., < lint. A St. Loula 3T<(
Pacific <oaet lat pf 1.2!
Pacific Coast 2d pf l.Ot
Portland (las # Ooke pf 1.7!
Submarine Boat.. 50<

PK\N*VI,VA!V1 A OIL MARKET.
On. Citt. Pa., Jan. 20..Credit balances,$5.76. Run*. 53.714 barrels, aver

aire, 63.011. Shipments, 836,$71; aver
Mf«. 44.001.

r

-

v- <9mp!r '*

i. mi.
ATIONS.

192l"» 1920. 1919.
... 11.824 1(^1 15.248.697 8,536,185

i5*ii I High-1 Low- Clos-I Net
(net I m. I eet. In«. ICh'nge.

nToTf.l 17%4 17 %| 17* 17% + %
City Sou foBsOttl 19% 19%- %
C Soil I>f 46'fcf 46%j <8% 46% 4* %

i Sp Ttrt- 48*1 [ 49% 47% 47%. %
.... Wt 21 20% 20%- %

Tir. A R 1M» 12%' "% "% + %
i S'» . l .. 6<t f '8 I 66 66 I. 1
Rat. A T 19%', *0%: 19% 19% + %
«h Valley. 64 J W I 68%! ft**!. %

Inc ...( 17%f 1"%I 17%|
In 11% ll\. H% H%l

lard P.. !140%ll4lAll4«% 141% + 1%
, A N**h 98 97% 98% + %
mm at 66 6ft 65» 1 66 +6
it| Sugar'. 77% ?r 771% 78 +2%
..i Sua pt 92 92 ,92 92 + 6%
-1 }, \ 20 21 I 20 21 +6
In Rock 18 18 + \r.iWi v% %15'iKXl *'.144 146% "-WJJS - 1%

155155 Wit 5
S Otl rta.' % % JA %
ale S A O 81% 82 81%., 81% - %
St L new 12% 12% 18%i 12% + %
PASHM 72% 72% 72% 72%- %
K A T... 2% 2% 2% 2%- %
K ft 1 pi. O O o »

Pacific ... 19* 19* 19* IVH. H
i'aciflc pf. 40 40 39* 3l\* + *
Power... 65 65 65 56-« «

[ W * Co 18 18* 18 18$''r~ $
Acme ... 24* 24* 23* 23*.. *
ft C pf ct 93 93 93 93 \l+ 3
Hincnil .. 1<'6* 106* 106* 106*A. %
C & 8 pf.. 71* 71* 71* 71*V- 1*
C & Cable. 4* 4* 4* 4* if *
En ft St.. 64* 64* 61 61 - 1*
Lead .... 72* 74 72* 74 |-^ 2*
tT)f M 2 pf 4* 4*| 4* 4* . *
ida Con C 11* 11*' 11* 11* *
Tex & M! 65 65 65 65 + *
Central.. 72* 73*! 72* 73*. *
C & St U 47 47 47 47
Dock 22* 22*: 22* 22* 4- T*
Dock pf.. 45 45 45 45 4- *
N H & H! 21 21*1 20* 20* . *
ft West..1101* 101* 101 101 . 1

hern Pac. 83* 84*: 82* 82*1. *
P & Rcf. 3* 3*! 3* 3*

Silver ....I 4% 4*: 4* 4%, ..

i Circuit .1 27*! 27* 27* 27*' ..

Elev 125 125 120 120 + E
Steel .... 14* 14* 14* 14*. * .

M Bottle. 51* 52 51* 52 4-1
Devel 18* 18* 18* 18% 4- *
0c Mall .. 17 17* 17 17* 4- *
Oil w 1...I 36* 37*1 36* 36* + *
Am P & T! 76* 77* 76* 76* . *
A P & TB 70 70 70 70
l R R 41* 41* 41* 41* ..

i Sea St.. 16 16* 15* 15* 4- *
lie's Gas . 36 37 35* 36
Marq ... 18* 18* 17* 17*4- %
Marq pf. 37 37 37 37 4- 2
prior pf.. 56* 57 56* 57 + 1

i Co 33* 34* 33% 33* ..

lps Petrol 29* 29* 29 29% 4- *
e Arrow. 26 26* 25* 25* . *
e Ar pf.. 80 80* 80 80 4- 2
x- OH .... 11* 11* 11* 11*4- *
o Oil pf.. 77*[ 77* 76% 76* %
Coal of P 60 62 60 60* 4- *
Steel pf. 84* 84% 84% 84* 4- %
& W Va.! 31 31 30* 30* ..

Cr Coal. 13* 14 13* 13* 4- 1
s Steel Co 86*1 86* 86* 86%. *
a All Sug! 48*| 50* 48% 49 4" %
Oil 35* 36 35* 35*. *

Steel Spr.. 86 86 86 86 i4- *
Cons Cop 13% 14% 13% 14 IM- %

ling 85% 86% 84% 84% . %
ling 1st pf 51% 51% 51 51 . %
Type ... 34 37% 34 36 + 2%

oele Steel 36 36 35 35% . %
Motor Tr 22 23% 22 22 %
Iron & St 68% 69% 67% 67% . 1%

il Dut NY 67% 69 66% 68 + %
ouis & S F 22% 23% 22% 22%. %
& S F pf 31 31% 31 Sl% + %

.ouis S W. 27% 28% 27% 27% . %
S W pf. 40% 40% 39% 39fy . %

Cec Sugar 4% 4% 4% 4%u + %
go Arms.. 18% 18% 18 18% + %
in Motor.. 4% 5 4% 4% . %
s Roebuck 96% 98% 94% 94% . %
ca Cop .. 19% 20% 19% 19%. %
1 Tr & Tr 42% 4#% 42% 45 4- 2%
lair Cons.. 24% 24% 24 24% + %
s-Sh S & I 56 56 56 55 . 1
h Pac .... 97% 98% 97% 97%. %
h Pac rts. 21 22% 21 21% + %
hern Ry . 23% 23% 23 23% ..

h Ry pf.. 59% 60 59% 60 + %
HI N J pf.. 109% 110 108% 108% . %
i & T pf. .| 80%! 80% 80% 80%. %
n Bros pf.j 87% 87% 87% 87% + 2%
Warn Spi 34% 35 33% 33%

mberg Car 4074 41 39% 39% . %
lebaker ...| 53% 55 53 53% . %
ebaker pf.' 87 87 87 87
nar Boat.. 9% 9% 9% 9% %
^rior Oil ..113 13% 12% 12%:. %
l Cop & C. 8% 9% 8% 8% + %
is Co .... 44% 45 44% 44% ..

us war ... 43% 43% 43% 43% + %
P C & Oil. 32% 35% 32 33 + 1%
is & Pac.. 19 21% 19 19% + 1%
Pac L T..:210 210 1210 210 . 1
d Ave .... 18 18 17%] 17% . %
>s Sq A S. 10% 10% 10% 10% + %
Products. 56% 57% 56% 56% . %

iscon OH . 10% 11% 10% 10% %
is & W St 42 42 41% 41% + %
in B & P. 73 73 73 73
in Oil .... 23% 23% 23% 23%. %
m Pacific. 120% 1120% 1119% 120 + %
m Pac pf. 67 67% 67 67% + %
ed All St.. 34 84 34 34 +2
ed Fruit.. 106 107 104 104 . 2%
Ry Inv.... 10 10% 10 10 + %
I) 1. Tnv r>f 911/. 99 U. 91 U 91 O- 1
Rotuil St.. 57 58-% 564 564.1
C I P A F 1S% .13% 12 134. 4
Pood Pr.. 264 27 254 264 . %
Ind Al... 69 704 69 69 .1
R A Imp. 504[ 50% 49% 49%. 14
Rubber... 70%| 72% 69%) 70
R 1st pf.. 1034I1034 H03 |l03
SRAM. 354 354 354 354
S.R A Mpf 4241 424| 42 ( 42 . 2
Steel 83%l 837*1 82%! 824 . %
Steel pf.. Ill4'11141 1114'Hl4!
Copper.. 584 59%! 5741 574 . 4

ifllum 384 394 384 384 4
'or Chem. 374 374J 364 37 . 1
nr Ch pf. 101 101 '101 101
ron. C A Ci 90 90 90 90 + 24
udou 8%1 84 7% 8.4
ash 84' 841 841 84!+ 4
ash pf A. 2141 214: 214 214 . 4
h ParRO... 69 72 68 7141 +- 24
1 Mary .. 104 10% 104 10%! ..

t Pacific.. 274 274 27% 274 . 4
t Pnc pf.. 70% 704 704 704' + %
t Air Br. 95 95 95 95 . 1%
tEAM.. 454 45% 454 454 . 4 1
el ALE. 9% 10 9% 9% . 4
A L E pf. 18 18 18 I8+4
te Motor.. 394 394 394 394 . 4 ,

(e Oil .... 16 164 18 16+4
ya Over... 84 84 8 84 +4
ys O pf... 37 38 37 38 + 14
on Co pf. 85 85 85 85 + 74 1
Central... 36 36 36 36 ..

th Pump.. 514 514 49 504 . 41
th P pf A 77 77 77 77 +2
th P pf B 644 644 644 644!+ 2% ,

#
... ... . I

lot recoraea in separate line uniesa aaies

ilar full lot range. *|
5 SUBSCRIPTION RIGHTS.

Wednea-
Rights Yeaterday'a day'a
Expire. Btd. Axk. Old.

Corn Ex. Rank... Feb 8 43 48 4»
General Electric. ..Jan, 20 B% Mi B%
Home Inauranee.. .Feb. I 180 182 100

1 Lone Htnr (Ian Ian. 20 ... <4 ...

) Mexican Eagle Oil.Jan. 31 7 8% 7%
) Middle State* Oil..Feb. 1 % % %
i Nat. Fark Rank...Feb. 3 78 81 78
1 Shaw (W. W > Mar. 10 17 20 13
1 Southern Tad fie...Mar. I 21% 21% 20%
1 Swan A Finch.... .Mar. 1 ... % ...

1 Tranacon Oil......Feb. 18 A AA
j
l IT, S. I.O AN TO MISSOURI PACIFIC
1
> Washington, Jan. 20..A loan of
J $1.200,oho to the Missouri Paclflo RallIroad Company to help purchaae twentyfivefreight locomotives and fifteen

switching engines, at a coat of $2,400,000,wag approved to-day by the Inter
atate Commerce Commlaalon. The com- ]
pnny la required to finance about (

- $1,800,000, Including $800,000 (or ten
paeeenger locomotive* l

____________

n
'' f f"r

TOPICS OF WALL STREET.
Pan OU Company.

In a semi-official statement made yesterdaythe Pure OU Company estimates
that Its earnings for the fiscal year
ending on March 31 w 11 aggregate
117,000,000, In contrast to $10,448,698
In the last fiscal year. It says that It
earned its annual dividend requirementsof 6 and 8 per cent, on its preferredstocks and 16 per cent, on Its
common In the first six months of Its
fiscal year. After deducting an amount
equal to those disbursements there it
left, the company say's, a sum equal to
more than twice Its annual preferred
stock dividends, or the equivalent of 8
per cent, on Its common stock.

Union Pacific Annual Meeting.
The annual meeting of the Linion

Pacific Railroad Company will be held
In Salt Lake City at noon April 12 for
the election of directors. The books for
the transfer of stock, common and preferred,will be closed at noon March 12
and will be reopened at 10 A. M. on
Wednesday, Apr.l 13.

Catting Steel Prices.
That a lively price war Is on among

Independent steel corporations Is evidentby news from the Pittsburg districtthat some of those companies, to
attract new business, have offered to
shade the United States Steel Corporationprices on steel plates from $2 10
14 a ton.

Atlantic Coast Line Equipment,
According to adv ces from the corporation'sheadquarters, the Atlantic

Coast I.ine Railroad will make an expenditureof approximately 16,000,000
for rolling stock. The purchase will
include 26 locomotives of the Pacific
type, 6 six wheel switching engines, 600
box cars, 400 modern coal cars, 200
phosphate cars and 25 all steel passengercoaches.

Stirring Up Business.
H. E. Byram, president of the Chicago,Milwaukee and St. Paul, has inaugurateda campaign to piake every

one of Its 65,000 employees a freight and
passenger business getter. The railroadpresident walked Into a general
store at one of the road's terminals,
patronized almost exclusively by the
road's employees. Without disclosing^his Identity, he ascertained that most"
of the shipments came In over a rival
Ifcie. "Why don't you ship over the
St Paul If St. Paul employees are your
best customers?" the store's owner was
isked. "Why, I never ,thought of It,"
was the reply. "None of the men ever
inked me that question." Mr, Byram
Immediately dictated a circular letter
in which the employees were asked to
become business getters.

General Asphalt.
A gneat deal of mystery surrounds

the continued upward swing In General
Asphalt stocks, which sailed upward
igain yesterday with even greater velA/tltvf hnn nn tViA nrppprl in f Hnvfl of
this week, when It had climbed sharply.
On transactions of more than 76,000
shares General Asphalt common Jumped
nearly 6 points to a high of 71, recedirtgin the profit taking of the last
liour to 67, a net gain of 1% points.
Although short covering was ascribed
by some to the run-up, It was asserted
In other quarters that the short Interestin Asphalt was relatively small and
would not account for the stock's continuedstrength.

Stocks Lose Gains.

The profit taking movement which
came during the course of the afternoonhad the effect of wiping out all
early gains In most stocks, and In some

jases It cancelled some of Wednesday's
gains. In vie^v. however, of the recent
steady upward move which practically
the whole list has enjoyed, traders consideredthe reaction natural. Nothing
In the day's news developments. It was

insisted, warranted the sudden shift of
trend which occurred late In the session.

Paige-Detroit Motors.

The production of the Palge-Detrolt
Motor Company, according to H. M.
lewett. Its president, Is forty cars a day.
January orders for spring delivery
imount to 12,000,000 and the total for
February will exceed $2,500,000. More
:han 800 men are employed at present,
or about a third of the company's maxrrrumpersonnel.

*

Barnsdall-Blaheart.
More than 90 per cent, of the stock

>f the Blgheart Producing and Refining
Company has been exchanged for the
Barnsdall Corporation's o'ass Bv stock,
t was announced yesterday. Under the
:erms of the merger Blgheart stocklolderswere aTlowed to exchange their
itock for Barnsdall shares on a five for
one basis.

Consodldated Gas.

More than 75 per cent, of the $486,>00outstanding capital stock of the
Bronx Gas and Electric Company has
jeen acquired by the Consolidated Gas
Company under the recent ruling of the
Public Service Commission permitting
:he merger of the two organisations,
rhe Consolidated assumes the obligation
>f $1,100,000 5 per cent, bonds of the
Bronx company maturing In 1960.

RiUhIi Locomotive.
Samuel M. Vauclaln. president of the

Baldwin LooomotWe Works, was quoted
yesterday In rhllndelphla despatches as

lenylng emphatically the report from
Paris that the Baldwin company is
Inancln* a hi® deal between Poland.
Ftumanl* and Bulbar a for the construe-
Ion of a railway line from the llaltlo
Sea to the Black Sea.

Memlean Prtrolrin Shlpaenti.
The Mexican Petroleum Company ea.abllshedanother new hl*h record for

ihlpmenta from Memlco In December,
vhen It sent out 3.222.14* barrets of oil.
stand Oil shipments were 1.232,9**
larrels; Royal Dutch, R31.499: Freeport
ind Mexican Fuel. 79&.U7; New Kn«nndFuel. 141.324. and National I'eroleum.91,234 barrels.

ladepeaieat* Avals Cst Plates.

A further cut In the price of tin plats*
luoted by certain Independent manufacturershas been made and brtnea the
»ew quotation to 94 below the Jevel
maintained by the United States Steel
Corporation.

Atlantic Half.
Officials of the Atlantic, Oulf and

West Indie* Rte«ni«hlp llnra yeaterdat*
efused to comment on the holdtnc up of
the ahlprnent of pipe for the pipe line
to be constructed between Pari* end
Havre. The order for th« pipe, agar.
tat In* 11,000 tona for the line 1SS
mllea Ion*, wm placed with the I'njted
State* Steel Corporation several rr^n'he
iro by the Atlantic Oulf Oil Company, a
ubaldlary of Atlantic Oulf.

Stark llel 11a* Mill*.

The Stark Rollln* Mill*. Pittsburg,
trill resume on Monday practically mil
>peratlon following the decision of Ita
trorkmen to accent th* wage reduction
wnounced by the company The reduction.1amounting to about 31 per cent.,
van announced a considerable time ago
»nd approalmately l.oeo »f the com>any'aemployeea declined to accept It
rhe preaent condition of the ccminny'i
malneaa waa laid before the men In a
naaa meeting.

KANSAS STATU BANK CLONKS.
CorraTvn,i.B. Kan.. Jan. to..The I»eot»le'aState Bank of Coffeyvllle waa

closed to-day because of Inability to
realise on Its paper. Deposits arc MiO.sadasset* |T10,m.

t
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